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*VSBGXSFIVXSERYEV] 8YVOI]8LIWTIIGEW WOIBK MWS NI KB K\
EHSTXRSTIR HSSPMEMKRMIMBEBPEXISXLIIRXVIRGRKEXMZI
MQTEGMMWKEGMS TBERMNWEGEMIVGITXESRX XM XYS$[IEW AW ME R
[IPGSQNERWYVISII 7]VMERIYKIIWIJYKMRBYVOSLIWWXIDVSDEVMSYW
MR GV IEWSEDRKY S\MQE X | MR GEYWIMRGPYHMRS QMO TIXMXMSF
XEWXEKKIVIQRIP RIRSR? ARXNMPPXMWEPRIVIRGEW\G\ER]|G | ERW
AVIWMNHYRS KERHQ I X MG Y PBYRWRAIM SEEVGG.IE ZG SR XV M &YX | H
JVEQVHIYKBEWKY | WKWIR X 1 VX [ MR/NREKSNMBIRY KIHW XLSXLIgLI
LY QERM X BAMKEMRS W H |G SRS QW &/ M BNKIRI@RI K E XMZG | T XS/ R W X |
REVVE XMZMXLMRP EWXVIIEVWXKLIMHIW TWESNSWEP 8 IVTW XEP MX]
EQTP MIR WM RRVR W X SREM®EP | RVYIK K I VEXMWMWW S FER[GIRTY FP MG
LEZYRBSIFHIX[IIREXMBREPIYKIHMW G ERW\I GWIEP BIXIG E Y VBIW
G SQQ Y RHWXWIIEFE \V M § GWFSK/EX ML | WM W WGE EWE | XV E GFIEG)OSF S X L
WSGMTXEG|I TIPSRV MR JSEBDEXWBHIRME RW WERPQKIG@RXLMHRMZMH Y E P
VIJYKMIVZM®IGY VBISK G I VNRSHP 1 ZDPL IWMIEREXYMRP IRSHMR KVSYT
GSQTIXMORMS RVS[MRRXM MQ QMESERBRHEDX KVEMEW MGMW
TSPMXMMVEEBYQBWIP 8LISZMH I\EGIVFERVHSIVG S R S\ X\GEM IR
TERHIQRGYV IB\S RE@IIFSG BAER XL IMB/S QT I XMEWMBRY VNG GEP P ]
MR JIPIUK L\EIRMKTBMW X HYXS 7 TSPMBERNHONVHMREVVERERMRISVG I
QMP MNCEIVH V) K [P K L E ROVB/QXBRRIH W MIEWVE VR BEN] J Y KENWV E Q | H
XL MAG MMVES VXGBQ TPMWREHY GEMEF Y V FSINE W | G Y X/ IMMXVEEXX X L\EERV
TVl KRIVIPBXMBWWQIMRGS) ZYPRIVEFPI MRHMZMHYEPW MR R
MRJPY I FWMEREXN S RERMWEW 8LIWMWWLYERRSKIIRVIWS RS
WLMJIXISHP MXBFRGHEWS G MVEWW G SYEWWI EW S RWW KWL | WG BRXL |
TSWMXMSRMRXENEX VMEXWSFERIY KMR JRYR Y VOLE W MV IR X | H
VIJYKIIW EW E TVSQMRIRX XIMQKRM PG BRMXRIKEV IWSYVGI FEWI
“RXL8Y V OABRIXQWKK VERWNMNYY K I IBLEPPIRKGSRIKLIVMVE GSQTPI\
TEVXMEYPEASKIV NERHI QW IR RMR X | VS PEF X M SIREKRYV MIRXWV REXM S F
ETVIGEVINSSWNKIMS® XX LLIEBYX VIPEXMKRVS Q| WKSFM X MESWX | R
RY QIV®/6\8 MSM SERPNSL WY SN ®SQTPMGESP®B] JSVQYPEXRSR
LERWIIOVEH IPMREBREHHVXWMW/MQTPIQIR XEXMSRQBVINIY HERG
QYPXMJIEZSRCGHVRWGEVIHIITPHMW GV MEMHRIERB S R 8 GWHEFBE X
MR X |V X MNBRLFHV S EHH]IR/E QIGAR E R/ 1 U Y MWY W X EQIRPBX M J B GJ X VEKSV
VMKLYAVBGMIMERIKVERHITBPMEHHVIWW [JJIGXMZIP]
JSVQYPEWWMERVOLMW X B EMGERSEZR K E KMRIKVBNV & LTV S NEI G K\§
ERHKLIWIPJ TMAMGIRMXW SPIEWTEZLIE]JJSYY RYERGYARAM®B/ GSYVWI
LSWTMXENPEPMX)ERYIJYKMWXLEXJP XGLDG/S Q TP 1\QIXM KW EXRMS R
WXEVHOIB] VIRV VFY FEVVNEIRMYIJYKMWW YXW PWIIOXSHMWQERXP |
GLEPPIRKERVIIXXSFI 1JJIGXMEMIV IS X]RHAY MIRHT E X IG]V | E XBV R K
SZIVGSQI JSYRHEXMSR JSV TSPMGMIW XLE:
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3XEOLF 2SLQLRQ RQ 5HIXJHH ,QWHJUDWLRQ ([SORULQJ WKH 5ROH RI 3BRWHQWLDO ,QWHUYH



VI E MRSV M I RS [H WHS/GNWBEPRMIG I 7XVY GERWY MHB SBPEVIKTVWVMQIRXEP
YPXMREENPWSISWEIWSGNILXKYI MRZIW X MK BMWER Q0 Z E P Y)EIXNI
VIJYKEBWRSWIITEW Y XW NN BEWIJJIMGHG MHWRAGHKR X |V Z NRRKISE R W
MRXIQVEPIBUKLGSQQY RWHLI VIHY GNRW M R J SEVFEEXOM 8 R IH WX
VMKERWTTSVX YSESRIXWXISKYKEP WM L E TEMXXM X% HE WHWSB L I W |
WSGMEP GYPXYVEP ERH |G SRXQW/G RIEGTWEBITSY\VBYVOXMZI XE(
SLINVWIEWXUWSNKIMWSNMBE{ KEQMMMHIS FIEWWHT | G¥ D ERVKM
GERIZMHIRG!| FEMRKHVZIRERBRWX FBWMMWVMRIGSY VIERMERI
GSQQYRMGEXWESRRMIWIIGXMEERI [WEQHIWM KBINP XWIZ\ENKP M IR G |
WXVYJNMKVEHERHFSSOHYBYFPEKGEMRWX JEOI RI[W
TVINYHERGIQTVSENGITXMSEWKHW, A p A« 3 - ACD
TV S NATEG v S 1R X BRIy v i GRE O MEwh) D
IZMHIRGI FEWMRXIVZIRX i~ A Wig +D - Ak, 16 £
GSQQYRMWGEXESIRNXMBNME RHF SEGRI[WRURWY T TCEHVEMEBIW]X M ER
HIWMBRUIHIGXMHPPMFAMGEYHMGIYKEWIVIUY I8 MRIG YWREXVIO MW L
ERMQTZVISVGIT XS SRWHW KERMHW S GMBR)Y HS OER 8LIBJIXIR
IQTS[MAJYKXISVM RP ISRV XY HBM I WR X ERNIRR J SV GRXIME RCGWMKKH L E X
TVMQEWHM IFRSIL MWS NMR)G PE HIW MERWKIQTSTYEEKI EXMSRM XPIH
HMZ IKNASISIVXEOILWIYHEIWW Y K1 IPRAVS GV REPRMW G S R H E XXX V MKSY X T H
IHY GE X3 RWZ | WWAWX | B)S\® Q Y RMWIX] R HS VAW MEWRM BMIR/ Y Q SVE X
PIEHRQAIWNESJIWWARFRBE RG] QEFOYIWME KY I W IIB1 ZHQ SR XTP]JR X J
&]IRKEKXLRWM S Y XWT VS NE KB X\ 8YVOMMALEWEXLIEVIHMVIGXP]
JSWEQW P XM SRE X X NERIIQ M 88NV OWRMLZ | VEARNKE DKIIW |
HMW GV MBREEESNVFSBXYEXWIIRKEW E Z IWI\Y EERYWE Y@KV D NISWLI R
[MBRY \GR/ | BBKY WX EWMRERWHVIEBRRWXMNPRIORS[IREQTPIVSJ
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8LIW Y GG INRPX | K \BENKINIB RLINE Z M®IL ITY F SV ® RSMUSRIQ8YVTIV %Pe «O
VIPNSIRX L E X XIMUEYRE X MIETPEX MBRWEQ *SWRWXERGG | RXY H]

X S[EVISV GOH K V E)R MW XAVMKI V ENKPYR/Y VKX ¥ KTXINHG SR8 Y V OTWWE M G

L MK L P KIKERMEW MZIXWFE V FFSI\K E X NFZP M IX LW XV M EIRWYV (PIMERNSGME P
WIRXMQBPEVIMQYQ M K YIEIRXXW ] EM KWWK Y PEWSZ NFH XK W X E[X. M EI
TIVGIMABWLVIEXWIMRHMERHGERGYWYRXEDSRKVMERI YKIIW
GSPPIERMZAIMRKIWIGIRKYHMIMERESRP] TIVGIRXLIQEZ]I

WY K KABEWAR X 1V Z MR X @& RIWG X MEIR | J MIXISEM HWS Z NSHREHRM V I K'Y P E V
X E O MRAG MBRIB\S VV | @ IMRKR J S V@ BAMB R)VH S OER
EFSYSM®MKVEERSW M XMW PRGLI EP WX R KL J S VSN VXX GI

TY F B NNGVIX\S [ E VHIWY K &YW PYHIBRB M W M R J SHAQVE W VCENRIR/ES YGIMI EIRV E

X L MWW BIK®E ¥WVRXX WHIII O\ TPSVLMPWIZIVER ZWMPGMSXKERMAEXMS
LSIIRKEKMRIKWTIGXMBIS X E COKRKRXI MR I ®VMH GV IEXSGYQIRXW
QMWMRJSERESWSRVMWRMP MSRHGVMW G V GHAVDXQERPIA MW F | B M$IX
QMW MR J SNOEREKIEZTWRSMERWV I JYKIIBAR MRHITIRBERY LIGOMRK
EXXMXYHIW XS[EVHW VIJYKIISW KERRSVYEERMSR FEWIH MR 8YVOI]

3XEOLF 2SLQLRQ RQ 5HIXJHH ,QWHJUDWLRQ ([SORULQJ WKH 5ROH RI 3BRWHQWLDO ,QWHUYH



VIKYPEVHEXLHMSW BRI WTMGEMERW RBRYBHK E X BX X M XY BV HW
WS GMEMSWBEBWYI Y KA [XW E & MIRKQ Q M KMSXR S WR H M Z M SXYLEVRRAE X
HMKMYE B SW Y B E KKIGG S Q T E RIEMMEEHN T V MEZRLY I W S Y X IGKW]I
XLXT\EWRW G VY X XIRXWERREY G E XVWEB®RM K EEFRXWI X BILHY P | QIEKE P
GSRWYRSWRERY XL S VERHR | WE P
HSGY QIRKIWXE P =IXYWIEVGBLIGY VWV YMM FSHRXALT VI Q MWH X
WY K K IXALEVE P &/P EMEVNE SRXMREHZERG I @I FRRDQWMWMRJ PWMIE X E SRV |
EJJIGIR MEREX X MKMEWXVIEVIGERGSRXVMBBXYIW RHIVWRBRH
HMWGVIEMEBERH IMIPIV E MRXIVRVBEXESKRW IERI\TERHIH
TLIRSQIRISRVEVHPMIYWIZ I BERGEISVIXQMEEMR XMRKS GBRJIPMG X
GSRXMRRJIPYURGAXX L TVGLSPSKIPEXMETVMZEEKRS@MWMRJISVQE X
PMXIVEXYVI G SV VIBMMBRZMM F PW VIDRVIEKY NI
6IWIESBLSRXMRIMYIRIGEEX I YMWMRJIEVFCSENXM &RV | G MEPW]
FEGXSX L IG E RBREPV G J; M POE R HV | K E VX IM\RKGWVEBLLXEK 1§ VIR X M X P | H
OIEXLIVFEVVERWMRGIRPEVKIMWTIG XSV INLVTEXGITSKERW
FSH$JIJWGLSP ESWRGMWVIT | VFOALTEBWRE X MZVWMKE 1]S Y PWIM KIRRMAR G VI EW | H
MH IR X MWJ KINHEEFG X $MWVBEWW SY VBIZIPIGSQTIREXMBGEVGRSQMG
GVIHMPRNIPRRR]EIMJIPIV PIZE) WS GAVREFS P MXXIMGEFIK[WRLX[S
QIHMEIXIVEGIPIIVW ERHAVIWIRGSQQYRMXMIWSTSWSEH IPYVXLIV
SGEWEBVVIGXMERSIMIPIV WYKKKERWSWX®MWMRIEFSEXMSF
XLEQE]TPEE VSPMRHIXIVQMERMRKIY KIVMEP WISVMRKV IEXVIE RW M X |
1JJ1G XM BIRINWWM R J SIWQE KREBSGER RXMKZH W IPIS | P MRKWSYTPEXMZ |
7GLSBHSWMXG G ERS G | RVOPEV KIAVMZEXMNRERSWRWY TTSPEMQW
XSETTRILIIMRHNMRKEIL TW]GLSHSKRBHW &XJYWEM | MR KP EXAM X KA V
PMXIVERKYBEBXMRWNBPYIRBXS SJJ XLER WSQI SV QSWX SJ XLI 8
NTPSMWMRIPWSIBGVVIBRIEEXMSR A1e wd A 4. 6D wed%
SRRZMV SR EDRXNERRMIWPWEBW | 5 o Sy B h D +0) e AR [0
TSPPOUBERMHENZWMETTPMGEXMSRW
XL RIM&RY | W | EWRELGE S R SIMR X | VKV
VIPEXMSRW LEW VIQEMRIH VEINXIWY | BN @ K18 KHE OMIERIREX LE G X M Z |
“RXIVKWIPEXENSERIW IRT P EMR 16 SRW MH BB X MISGWR. X B B/ € R H
EHSTXBMRIKV | EXE Q| [ SEFOHREXMZAVWEN | G X MMWIGE WM PP HSGYQIRXI
STTSWXSMUORKMBE WS RPEDEI H JJ I GSRELERKMRKISKRFMEZMSVEP
VIWTSRIWSE QT I XMSWIGRVE B Y VOV R/X | BXXALE RV TS RHRRUPW X | VEX Y VI
FIX[IIREXMRMQQMKYERS® LI LEWIREVKYXLHEXS8EGXMZMKMI M X |
TVIQMSIHW SYSRIPMGEXVEPYQIMTIVM QIR XEMM EER WNES X MEZRIX ]
REXMAMWTIGXXIHIZIPBRXMIJPIGXMIERKGMIRE Z TV S Z M5F |
MQQMKWERXM QILRRWLI]TIVGIMEZY GG | W\RGILYFPR KRMIRE XMZEZMSVEP
MQQMKEBRXW IREMRKIESXLIMMZEPYEXKNGHMIWNYHMG I MHIYGXM
MR H M 3 NG PP PG X R EIIM\RIIG [IRMRW L S MR BOE O MBRKS RPW LMW TIG XM Z |
SIVIW IEINGY XM PP Y WOLBKMA MRK BERHY GIMEW MR H YGTE XL$[EVH
KVSYWIPEXHMZNMZEDSMSREXLWSYXKVSYTW 8SHH ERH +EPMRWO
VIPEXMSRWILRIVIEN GITXBRSHRWVWTIGXMZEREWBELVINYHMG |
EXXMXYSHEWM®QMK\DERRVMBRIE B | HY G XIVKSFE XBH] IMV@IXGLERMW Q
XLVIEX TIVGITXMSRW EVI QSMRAMOGMRKXEQFEXL] VIJIVW XS Xl
3XEOLF 2SLQLRQ RQ 5HIXJHH ,QWHJUDWLRQ ([SORULQJ WKH 5ROH RI 3BRWHQWLDO ,QWHUYH
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YRHIVVERBRHXLIQSXMSERSXLMWRGVAXERWM O | PMLEBSXIM GRIKTEERMRK
[LM&HW SIKEP ERAXITLERMRTTSV X XIMSH BYH WERY KIITW
*MRPE] WYKKGEXE|! LIMLXIRIWYEWMVMXERKXXAISXLIAVIWMHIRX
XLVSTIRIWT I GEMEPAKX T T MREKSI EHZSGEXMRK JSV XLIMV MRGPYW
WLSIBNSXLIVHMZ MG PAYPET ;LMAFIVWTIG X MM B/ZHERYMEHSHYIR
HITTIVS XM ERRPGC A ME IR VRERTVINYWMYIG XIME W™ XPW Q M XEERKHI S R W
PIWWMEWRWMWXQISVESQTEWWNSRERREHIBENIWIGXNNR GS@GTMWER
VIWTS KA WTPMKLIXWSWISEVIRSXEBFWXENRHMZIPEY ENP R X
HMJIJIVIRXXLIQWIPBLW WIGSRH. EPPIRKINDRIE X LIMPYXNE RSY XKVSYT
QIGLERMWO TVIWVORMRKS GIRXMMG | ¥ EDHV | EXWKRK | WKJEBHV RHW IR
ZERXEMRFEAWMKLPHRKEKKHW | XE P ER&MERMEBHIVI] 8LMW
MRZSWPIHWGMREXYNERRAIREMI[VIWMWHERGXY SHIIT WIEBEMBW
WMXYBKIMPIRBERI WRTIVWTIGAMENY HMI& HMVEVK | Q X 3B/ S KX |
SLMGBKRWXHMERR SPWQSVEFNIGXMXIIWWTIERMII GXIMEIX BISHHE P P |
YRHIVWXERXIMRWI VMIRBG XL MVXE P L M KILRP¥WHKE KM K L XERNM | X ]
QIGLERNWSQTXWRK SSAIWPMEWGER TEXMMEFMRIRKEMRIVIWG XM Z |
[LIVTIVWG XMZI1IREGSMVREREW H YKERVE R/K W WM S 8 BRREW K RM XM Z |
XYIGCGSHKEBEQQSRENMMXMIVMWI GUSCGEFRMIMRISMEIXMEMIBEW IS ZIV
GERIGVIBWSIGNME® X E(EGMMEP XLIVEWXWLEXVWTIGXMIZXI\V>XEOWIRWK
ERHEPMRXE® ] LEZFSXIGSYPEHBI MBMMRHME6EMESQ@EP
JSYRHHEXVG I MZNREE XWIRRIWIPJ ERHMMIVIXE P MRWEHJ
ER&IXL IG/BRI BEHY SVKE P M BEEVWIERS WX I QW RXALL IQ M KX R FBRVESX M Z |
ERHILEZMGRXSKMXAUMIIGLERMWRIW I ISIYTEW IVIVERXIVKMSWMI RW
GSRXVNMIXLXVSEHIWNIBHTMMYHMBS XGEVIIJYPPREKIBLIWIJEGXSVW
VIHY G YWMYE XFKWMYEZ MEGPRWKS RERFHPIV W) A ST E QTP ISNIMR TPIQIRXMRI
TW]GLSPIOKWMAWEW ESXERIXEVKIXIIWWTIG X MAEX X E KENRRMKLW I I H SV
XLVSYKL MRXIVZIRXMSRW E RGE VH JFCREM MR RIEP G WPSMSXI XYM G R
SLI\MW PWRKKVEREYXKM XBHEWMR XIVZIRXMSRW
VIJYKILWKLP MKIMWNKMKR M SREE RXXLTVWS NIGQR TP MWS Q MWW E K R
TIVWTIGXMZNXEBEQNVRRT VS Q S XMIRBMWEMIRGEV &EB RM Z MW NDRIX W
MR G P Y WFNILSERZBW4 W W IEKEE P MBYVOXLBEXTIVMQIRABWMR{JIIIVIRX
GSRHYEXWXYHWMEKREXMSRERPHYVZIRX EBRWS W XM RIGEXMSR
VITVIWIRWEXNE)% QIVMGERMNGEW TEMKRWX M GWRITE WM REKXMZ1 XE(
[LMGLIGRWXVE&EEKFVMOQMRMQEWRYE MIVEWWHY GBWRKI QM REDNM RKI G |
MRZEWMZI TIVWTIGXMZ| XEOBMRXRIKIQGQPW W SYPXLI MR KVSYT

3XEOLF 2SLQLRQ RQ 5HIXJHH ,QWHJUDWLRQ ([SORULQJ WKH 5ROH RI 3BRWHQWLDO ,QWHUYH



QEVKMR ERPBY E XMISR A1 VH MISE R #HP E X EW+ | X Q E RAWR|Q E / IE R V
SIMXASJYEGGUMNMERBEOEXE +VMK SOAKERSFIEP % O X RE\P

M RVE X M BKER X M X B M MOV R M Z W WWHE]S KEW|N ME RK | MVZ | E EM R K
GSQTMR YV TPE[I I R E X M\GRIERRE MK XTYASE R DRBE]S R S@ $IRSG ISARWIX Y H ]
J M RHABXX Y H[ILRST W/ G 1M ¥ WE RY KE MG Y P XM WER® S \PIM XIS T T SWLI M V
TVIWIREYVJL]IVIEKWSMWSEMIKLIRLV SHLKLQ E R MXIFRWOESRW Y TTSVXMZ |
SXLIMRX | K \BE DI BIR HWIRHKKKK MERR X |V Z ERVKQESSW X TV MR KIGXMZ1 XE(
ERWIHY GMREI MZM ESWPIB VY GIRE R JXYNF B R KB FENDSHRIE X MIRM Z IV W M X
W X Y HVBRK 25V | J Y K EGAS R G RYLVENBS R W FIMXXLLRX S EFNNE XS RV INYHM G |
VIHYGXMSR ERH WSGMEP MRGPYWMSR

‘ 3XEOLF 2SLQLRQ RQ 5HIXJHH ,QWHJUDWLRQ ([SORULQJ WKH 5ROH RI 3BRWHQWLDO ,QWHUYH



- — ORS[PISINIMKERW IVZMGEEWM XSFP I
Me Ee WA, > D o« B+ VIJYKMRB/YVOERHKE Y KIL I EXK M XY HIW
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